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Except as the context otherwise may require, references in this presentation to ²ACKCV*³²uc*³²sq³or ²msp³refer to CEMEX,S.A.B. de C.V. and its consolidated entities . The information contained in this presentation contains
forward- looking statements within the meaningof the U.S. federal securities laws. We intend these forward-looking statements to be covered by the safe harbor provisions for forward- looking statements within the meaningof
the U.S. federal securities laws. These forward-looking statements and information are necessarily subject to risks, uncertainties, and assumptions, including but not limited to statements related ACKCV±qplans, objectives,
expectations (financialor otherwise), and typically can be identified by the use of words such as²ugjj³*²k_w*³²_qqskc*³²kgefr*³²qfmsjb*³²amsjb*³²amlrglsc*³²umsjb*³²a_l*³²amlqgbcp*³²_lrgagn_rc*³²cqrgk_rc*³²cvncar*³²cltgqgml*³
²nj_l*³²`cjgctc*³²dmpcqcc*³²npcbgar*³²nmrclrg_j*³²r_pecr*³²qrp_rcew*³²glrclb*³²_gkcb³and similar terms. Although CEMEXbelieves that its expectations are reasonable,it can give no assurancethat these expectations will prove to
be correct, and actual results may vary materially from historical results or results anticipated by forward- looking statements due to various factors. These forward- looking statements reflect, as of the date on which such
forward- looking statements are made,our current expectations and projections about future events based on our knowledge of present facts and circumstances and assumptions about future events, unlessotherwise indicated.
These statements necessarilyinvolve risks, uncertainties and assumptions that could causeactual results to differ materially from historical results or those anticipated in this presentation. Among others, such risks, uncertainties,
and assumptions includethose discussedin CEMEX'smost recent annualreport and those detailed from time to time inACKCV±qother filings with the Securities and ExchangeCommission,which factors are incorporated herein by
reference, including,but not limited to : impact of pandemics,epidemicsor outbreaks of infectious diseasesand the response of governments and other third parties, includingwith respect to the novel strain of the coronavirus
identified in China in late 2019 and its variants&²AMTGB-19³'*which have affected and may continue to adversely affect, among other matters, the ability of our operating facilities to operate at full or any capacity, supply chains,
international operations, availabilityof liquidity, investor confidence and consumer spending,as well as the availabilityof, and demand for, our products and services; the cyclical activity of the construction sector; our exposure to
other sectors that impact our and our ajgclrq±businesses,such as, but not limited to, the energy sector; availabilityof raw materials and related fluctuating prices; volatility in pension plan asset values and liabilities,which may
require cash contributions to the pension plans; the impact of environmental cleanupcosts and other liabilities relating to existing and/or divested businesses; our ability to secure and permit aggregates reserves in strategically
located areas; the timing and amount of federal, state and local funding for infrastructure; changes in the level of spending for private residential and private nonresidential construction ; changes in our effective tax rate;
competition in the markets in which we offer our products and services; general political, social, health, economic and business conditions in the markets in which we operate or that affect our operations and any significant
economic,health, political or socialdevelopments in those markets, as well as any inherent risks to international operations; the regulatory environment, includingenvironmental,energy, tax, labor,antitrust, and acquisition-related
rules and regulations; our ability to satisfy our obligations under our material debt agreements, the indentures that govern our outstanding notes, and other debt instruments and financialobligations, includingour subordinated
notes with no fixed maturity and other financialobligations; the availabilityof short - term credit linesor working capital facilities, which can assist us in connection with market cycles; the impact of our below investment grade debt
rating on our cost of capital and on the cost of the products and services we purchase; loss of reputation of our brands; our ability to consummate asset sales,fully integrate newly acquiredbusinesses,achieve cost-savings from
our cost-reduction initiatives, implement our pricing initiatives for our products and generallymeet our²Mncp_rgmlPcqgjgclac³qrp_rcew±qgoals; the increasingrelianceon information technology infrastructure for our sales,invoicing,
procurement, financialstatements and other processes that can adversely affect our salesand operations in the event that the infrastructure does not work as intended, experiencestechnical difficulties or is subjected to cyber-
attacks; changes in the economy that affect demand for consumer goods, consequently affecting the demand for our products and services; weather conditions, includingbut not limited to, excessive rain and snow, and disasters
such as earthquakes and floods; trade barriers, including tariffs or import taxes and changes in existing trade policies or changes to, or withdrawals from, free trade agreements, including the United States-Mexico-Canada
Agreement&²SQKA?³'*which was signedon November 30, 2019 and entered into force on July1, 2020, supersedingthe North AmericanFree Trade Agreement&²L?DR?³'; availabilityand cost of trucks, railcars,barges and ships,as
well as their licensed operators, for transport of our materials; labor shortages and constraints; terrorist and organized criminal activities as well as geopolitical events, such as war and armed conflicts, including the current war
between Russiaand Ukraine; declarationsof insolvencyor bankruptcy, or becoming subject to similarproceedings; and,natural disasters and other unforeseen events (includingglobalhealth hazardssuch as COVID-19). Shouldone
or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from historical results, performance or achievements and/or results, performance or
achievements expressly or implicitly anticipated by the forward- looking statements, or otherwise could have an impact on us or our consolidated entities . Any or all of ACKCV±qforward-looking statements may turn out to be
inaccurate and the factors identified above are not exhaustive. Accordingly,undue relianceon forward- looking statements should not be placed,as such forward- looking statements speak only as of the dates on which they are
made. These factors may be revised or supplemented,but CEMEXis not under, and expressly disclaims,any obligation to update or correct the information contained in this presentation or any forward- looking statement that it
may make from time to time, whether as a result of new information, future events or otherwise. Readers should review future reports filed by us with the U.S. Securities and Exchange Commissionand the Mexican Stock
Exchange(BolsaMexicanade Valores). This presentation also includesstatistical data regarding the production, distribution, marketing and saleof cement, ready mix concrete, clinker,aggregates and UrbanizationSolutions. Unless
the context indicates otherwise, all references to pricing initiatives, price increasesor decreases,refer to ACKCV±qprices for ACKCV±qproducts. We generated some of this data internally, and some was obtained from independent
industry publications and reports that we believe to be reliablesources. We have not independently verified this data nor sought the consent of any organizations to refer to their reports in this presentation.

UNLESS OTHERWISE NOTED, ALL FIGURES ARE PRESENTED IN DOLLARS,

BASED ON INTERNATIONAL FINANCIAL REPORTING STANDARDS, AS APPLICABLE
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Key achievements in 
1st Quarter 2022

ÅDouble digit growth in Saleswith all regions 
contributing

ÅExpanding EBITDA led by 33% growth in EMEA 

ÅConsolidatedcement prices growing double-digit

ÅStrong underlying demand conditions with robust 
volume growth in US and Europe

ÅRepurchased ~1.5% of shares in quarter

ÅReduction of 4% in CO2 emissions vs 1Q21

ÅUrbanization Solutions Sales and EBITDA growing 
11% and 10%, respectively 
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ÅContinued rollout of our growth investments

The Reflection Space, Monterrey, Mexico
Built with Evolution, part of our Vertua family of sustainable products



Future in Action yielding significant results

Unlocking opportunities 
through innovation

6 th Integrated 
Annual Report

Vertua family of 
sustainable products 

Å Sales of Vertua cement and concrete volumes doubled in 1Q22
Å Represents >30% of cement and ready-mix volumes sold
Å Goal of 50% of cement and ready-mix sales by 2025

Å Alternative fuels increased 7.3pp to new high of 33.3% 
Å Reduced clinker factor by 1.6pp to 74.5%
Å 6 out of 8 plants in the US producing limestone cement

Å Material progress in Climate Action
Å Introduced significant corporate governance changes
Å Available at cemex.com

4% CO2 reduction, 
with 7 plants below 

2030 target

Å Participating in 7 CCUS industrial pilots
Å Successfully converted 50% of the CO2 directly from the flue 

gases of our kilns, into carbon nanomaterials
Å Established new consortium for RüdersdorfCarbon 

Neutral Alliance to convert CO2 into jet fuel

CCUS: CarbonCapture, Utilization and Storage 4



Sales and EBITDA growth driven by pricing
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1Q221Q21

3,374

3,770

+12%

1Q21 1Q22

674

691

+3%

20.0%

1Q21 1Q22

18.3%

-1.7pp

1

1Q221Q21

-175

Net Sales EBITDA EBITDA
Margin

FCF after 
maint. Capex

Sales growth in all four regions

Double-digit EBITDA growth in EMEA 

Heart of Stone, Merida, Mexico
Built with Evolution, part of our Vertua family of sustainable products



Robust volume performance in Europe and US

USA

SCAC

MEX

EUROPE
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1) Grey domestic cement

CONSOLIDATED VOLUMES

Cement1

Ready mix

Aggregates



Against unprecedented inflation, we achieved high single 
digit and double - digit growth in consolidated pricing

Cement1

Ready mix

Aggregates

USA
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MEX

EUROPE

Sequential (4Q21 to 1Q22)
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1) Grey domestic cement
Note: For CEMEX, SCAC, Europe and EMEA, prices (l- t - l) are calculated on a volume-weighted average basis at constant foreign-exchange rates

QoQ: 13% 9% 12%



Strong consolidated pricing gain covering variable plus 
import cost increase 

1Q22 EBITDA variation                                                                                                        

305

Volume

691

Price

-233
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-32

Cement & 
Clinker imports

Fixed costs 
& others

1Q22 l-t - l 1Q22 reported

691

Variable costs 
& freight

28

1Q21 Urb. Solutions

0674

FX

-56

+3% +3%
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20.0% 18.3%-1.7pp
EBITDA 
margin



Aiming to recover EBITDA margins

17.0%

18.0%

19.0%

20.0%

21.0%

22.0%

1Q21 2Q21 3Q21 4Q21 1Q22

EBITDA margin evolution                                                                                                      
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Zoncuantla Apartments, Coatepec, Mexico
Built with Hidratium, part of our Vertua family of sustainable products

Regional 
Highlights



US: Strong volume and price performance with 
sequential margin improvement
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Å Growth in Sales reflecting double-digit cement pricing and high single-digit 
volumes

Å Volume growth attributable to industrial and residential segments
Å Sequential cement prices up 4%, reflecting price increases in markets 

representing 40% of volumes
Å Remaining markets repriced in April and subsequent pricing increases for 

summer months have been announced
Å Sequential margin improvement of 0.9pp

Millions of U.S. dollars

YTD
1Q22

Net Sales 1,196 1,196
% var (l-t-l) 18% 18%

Operating EBITDA 200 200
% var (l-t-l) 2% 2%

Operating EBITDA margin 16.8% 16.8%
pp var (2.6pp) (2.6pp)

1Q22

Chase Center, California, United States
Built with CEMSlag, part of our Vertua family of sustainable products



Mexico: Successful pricing strategy driving 5% top - line 
growth
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Å Formal activity accelerating in industrial and formal housing sector 
demand

Å Record traction of January price announcement

Å EBITDA negatively impacted by higher energy costs and product 
mix effect 

Å Sequential margin improvement of 3.5pp 

Å April 1st price increase for bagged cement announced to offset 
rising energy cost inflation and showing similar traction

YTD
1Q22

Net Sales 881 881
% var (l-t-l) 5% 5%

Operating EBITDA 286 286
% var (l-t-l) (6%) (6%)

Operating EBITDA margin 32.5% 32.5%
pp var (3.9pp) (3.9pp)

1Q22

The Reflection Space, Monterrey, Mexico
Built with Evolution, part of our Vertua family of sustainable products

Millions of U.S. dollars



EMEA: EBITDA grew 33% with a ~2pp increase in margin, 
despite significant volatility
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Å Double-digit top line growth driven by prices and volumes

Å Solid pricing performance across all products

Å Prices for our three core products in Europe increasing between 9% and 
13% sequentially

Å Resilient European operations relatively insulated against recent volatility

Å Strong construction activity in Israel, coupled with continued improvement 
gl Cewnr±q C@GRB?

Millions of U.S. dollars

YTD
1Q22

Net Sales 1,185 1,185
% var (l-t-l) 14% 14%

Operating EBITDA 145 145
% var (l-t-l) 33% 33%

Operating EBITDA margin 12.3% 12.3%
pp var 1.9pp 1.9pp

1Q22

Duo Towers, Paris, France
Built with Vertua Concrete, part of our Vertua family of sustainable products
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